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Finances + Plan

Use of Proceeds and Walker Gossan Timeline
to June 30, 2020

Current burn rate$ 15,000 month $ 180,000

Meeting + travel + work program $ 100,000

Meeting for further work 2020 $  50,000

Contingency $  50,000

Total $ 375,000

JULY 2019 Proposed Private Placement$ 525,000 
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PLAN FOR 2019

May 13 Meeting for Work Program on 24305. 
Potential for EL 844 to be granted.

Aug Small work program to help 
advance work on EL 24305.

Will include review of previous 
exploration to look at vectoring 
towards mineralisation.

May - Sept 2020 

Meeting to approve work program

Second round of drilling to test for 
mineralisation at Walker Gossan.

Target zone on area to west of 2016 drilling. 
2016 drilling intercepted siderite halo to 
potential large base metal system.

Plan for next 12 months
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Walker Gossan Lead-ZincProject

Located in Eastern ArnhemLand,  
Northern Territory

Aboriginal Freeholdland

Mineral agreement is for life of mine

Standard Rio Tinto agreement  

1% Net SmelterRoyalty

4% Net ProfitsRoyalty

Access by gravelroad

Tenements granted in June2015

First staked in1972

Initial Rio Tinto samplingreturned  
Lead in Rock values of up to 2.6%
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One of the Worlds Premiere Lead ɀZincProvinces

In 2015 accounted for >10% of Global ZnProduction

Major era of discovery was ÔÈÅ ΣΫΨΡȭÓ ÁÎÄ ΣΫΩΡȭÓ  

Walker Gossan located at NW of belt

Sparselypopulated

Walker Gossan is located in the right geologicalsequence

Production and exploration dominatedby

Glencore  

MinMetals  

Teck

AUSTRALIA
Walker Gossan(Blue Mud Bay)
Lead-ZincProject
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AUSTRALIA
Walker Gossan Lead-ZincProject

In Ground Value of Major Mines in District

Target size is upper quartile  

Unusual size distribution of deposits

A handful of mega-deposits each surrounded by 2 or 3 smallones
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